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MINUTES OF MEETING 1 
 2 

Each person who decides to appeal any decision made by the Board with respect to any matter considered at 3 
the meeting is advised that the person may need to ensure that a verbatim record of the proceedings is made, 4 
including the testimony and evidence upon which such appeal is to be based. 5 
  6 

GREATER LAKES/SAWGRASS BAY 7 
COMMUNITY DEVELOPMENT DISTRICT 8 

 9 
The regular meeting of the Board of Supervisors of the Greater Lakes/Sawgrass Bay 10 

Community Development District was held on Wednesday, July 20, 2016 at 11:12 a.m. at the 11 
Cagan Crossings County Library, located at 16729 Cagan Oaks, Clermont, FL 34714. 12 
 13 
Present and constituting a quorum were: 14 
 James Walker   Board Supervisor, Chairman 15 
 Marian Fowler   Board Supervisor, Vice Chairperson 16 
 Curt Wilkinson  Board Supervisor, Assistant Secretary 17 
          18 
Also present were: 19 
 Ismael Garcia   Board Supervisor, Assistant Secretary (via phone)  20 

Anthony Jeancola  District Manager, Rizzetta & Company, Inc. 21 
 Grant Phillips   District Manager, Rizzetta & Company, Inc. 22 

Tina Garcia Greenspoon Marder Law 23 
Tad Kasbeer District Engineer, Dewberry Engineering (via phone) 24 

  25 
FIRST ORDER OF BUSINESS   Call to Order 26 
 27 

Mr. Jeancola called the meeting to order and conducted roll call.   28 
 29 

SECOND ORDER OF BUSINESS Audience Comments on the Agenda  30 
 31 

It was noted that there were no members of the general audience in attendance. 32 
 33 
THIRD ORDER OF BUSINESS Staff Reports  34 
 35 

A. District Counsel   36 
No report.  37 

 38 
B. District Manager 39 

No report.  40 
 41 

C. District Engineer  42 
No report.  43 
 44 

 45 
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D. District Consultant 46 
Not present.  47 

 48 
FOURTH ORDER OF BUSINESS Consideration of the Minutes of the 49 

Board of Supervisors’ Regular Meeting 50 
held on May 17, 2016 51 

 52 
Mr. Jeancola stated that the minutes were reviewed by District Counsel. 53 

 54 
On a motion by Ms. Fowler, seconded by Mr. Walker, with all in favor, the Board of Supervisors 55 
approved the minutes of the Board of Supervisors’ Regular Meeting held on May 17, 2016 for 56 
Greater Lakes/Sawgrass Bay Community Development District. 57 
 58 
FIFTH ORDER OF BUSINESS Consideration of Operation and 59 

Maintenance Expenditures for April and 60 
May 2016 61 

 62 
Mr. Jeancola reviewed the expenditures for the Board and confirmed that expenditures 63 

were running in line with the budget.   64 
 65 
On a motion by Mr. Walker, seconded by Mr. Wilkinson, with all in favor, the Board of 66 
Supervisors approved the Operations and Maintenance Expenditures for April 2016 in the 67 
amount of $14,861.80, and May 2016 in the amount of $13,275.43 for Greater Lakes/Sawgrass 68 
Bay Community Development District. 69 
 70 
SIXTH ORDER OF BUSINESS Presentation of Monthly Maintenance 71 

Inspection Report(s), Down to Earth, 72 
May 2016 73 

 74 
The Board of Supervisors reviewed the reports from Down to Earth for May 2016.   75 

 76 
SEVENTH ORDER OF BUSINESS Discussion of Action Relating to Claim 77 

Against D.R. Horton Related to Wall 78 
Damage  79 

 80 
Ms. Garcia informed the Board that DR Horton provided a settlement offer/proposal 81 

regarding the wall claim. It would be a shared expense beginning this year through 2021 with a 82 
60/40 split between DR Horton and the CDD. The statute of responsibility is nearing next year 83 
and a suit cannot be filed after that. Funds will not be able to be sought after from subcontractors. 84 

 85 
Ms. Garcia indicated a trial would need to be done in the next year.  86 

  87 
A counter offer with extended time and adjusted period would need direction form the Board. An 88 
80/20 split over 10 years was suggested resulting in a 5% reduction each year. 89 
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Mr. Walker questioned whether the repair issue should be replaced all at once.  90 
 91 
EIGHTH ORDER OF BUSINESS Consideration of Painting of Main 92 

Entrance Sign 93 
 94 

 The Board reviewed various proposals regarding the painting of the main entrance 95 
sign.  96 

 97 
On a motion by Ms. Fowler, seconded by Mr. Walker, with all in favor, the Board of Supervisors 98 
accepted the proposal from Dluxe Painting in the amount of $635.00 for Greater Lakes/Sawgrass 99 
Bay Community Development District. 100 
 101 
NINTH ORDER OF BUSINESS                       Discussion Regarding the Reopening of 102 

the Closed Section of Sawgrass Bay Blvd. 103 
 104 
 Mr. Walker questioned when the road would be opened. Contact has to be made with DR 105 
Horton first in order to make the inquiry and then the County to move the barriers. It is a County 106 
closed road and a request can be made to open and move barriers to the next access point. 107 
 108 
TENTH ORDER OF BUSINESS Consideration of Resolution 2016-02, 109 

Designating Date, Time and Location for 110 
a Landowners’ Meeting 111 

 112 
Mr. Jeancola presented and reviewed Resolution 2016-02, Designating Date, Time and 113 

Location for a Landowners’ Meeting. 114 
 115 

On a motion by Mr. Walker, seconded by Mr. Wilkinson, with all in favor, the Board approved 116 
Resolution 2016-02, Designating Date, Time and Location for a Landowners’ Meeting, set for 117 
November 16, 2016, for the Greater Lakes/Sawgrass Bay Community Development District.  118 

. 119 
ELEVENTH ORDER OF BUSINESS Public Hearing on Fiscal Year 2016-2017 120 

Final Budget 121 
 122 
 On a motion by Ms. Fowler, seconded by Mr. Walker, with all in favor, the Board agreed 123 
to open the public hearing on Fiscal Year 2016-2017 Final Budget for the Greater 124 
Lakes/Sawgrass Bay Community Development District.  125 

 126 
Mr. Jeancola presented and reviewed Fiscal Year 2016/2017 Budget and Assessments. 127 

Discussion ensued.  No members of the public desired to provide public testimony or comment.  128 
 129 
On a motion by Mr. Walker, seconded by Ms. Fowler, with all in favor, the Board agreed to 130 
close the public hearing on Fiscal Year 2016-2017 Final Budget for the Greater Lakes/Sawgrass 131 
Bay Community Development District.  132 
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TWELFTH ORDER OF BUSINESS Consideration of Resolution 2016-03, 133 

Adopting Fiscal Year 2016/2017 Budget 134 
 135 

Mr. Jeancola presented and reviewed Resolution 2016-03, Adopting Fiscal Year 136 
2016/2017 Final Budget. 137 

 138 
On a motion by Mr. Walker, seconded by Mr. Wilkinson, with all in favor, the Board approved 139 
Resolution 2016-03, Adopting Fiscal Year 2016/2017 Budget in the amount of $566,861.25 140 
($258,600.00 O&M and $308,261.25 Debt Service), for the Greater Lakes/Sawgrass Bay 141 
Community Development District.  142 

 143 
THIRTEENTH ORDER OF BUSINESS Consideration of Resolution 2016-04, 144 

Imposing Special Assessments and 145 
Certifying an Assessment Roll 146 

 147 
Mr. Jeancola presented and reviewed Resolution 2016-04, Imposing Special Assessments 148 

and Certifying an Assessment Roll. 149 
 150 

On a motion by Mr. Wilkinson, seconded by Ms. Fowler, with all in favor, the Board approved 151 
Resolution 2016-04, Imposing Special Assessments and Certifying an Assessment Roll, for the 152 
Greater Lakes/Sawgrass Bay Community Development District.  153 

 154 
FOURTEENTH ORDER OF BUSINESS Consideration of Resolution 2016-05, 155 

Setting the Meeting Schedule for Fiscal 156 
Year 2016/2017 157 

 158 
Mr. Jeancola presented and reviewed Resolution 2016-05, Setting the Meeting Schedule 159 

for Fiscal Year 2016/2017. 160 
 161 

On a motion by Ms. Fowler, seconded by Mr. Walker, with all in favor, the Board approved 162 
Resolution 2016-05, Setting the Meeting Schedule for Fiscal Year 2016/2017, for the Greater 163 
Lakes/Sawgrass Bay Community Development District.  164 

 165 
FIFTEENTH ORDER OF BUSINESS  Supervisor Requests and Audience 166 

Comments 167 
   168 
 There were no Supervisor requests or audience comments. 169 
 170 

Mr. Jeancola announced that the next meeting was scheduled for August 17, 2016. 171 
   172 

 173 
 174 
 175 
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 176 
SIXTEENTH ORDER OF BUSINESS Adjournment 177 
   178 

On a Motion by Mr. Walker, seconded by Ms. Fowler, with all in favor, the Board adjourned the 
meeting of the Board of Supervisors at 11:50 a.m. for Greater Lakes/Sawgrass Bay Community 
Development District. 

 179 
 180 
 181 
 182 
                  183 
Assistant Secretary  Chairman/Vice Chairman 184 
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NAME DATE

CREW INSPECTED BY_________________

MANAGER

3           

PROPERTY INSPECTION FORM

07/26/16Greater Lakes/Sawgrass Bay 

Grade Scale:

4           

2           

Bob Wekenman

RC5-Victor Balizon

3           

 0=Poor / 5=Excellent

4           

Properly Trimmed? Getting Proper Water?

Streaking? Improper Application? Is The Correct Fertilizer Being Used For This Situation?

5. Trees/Palms

Comments:    Monthly inspections of system continue to ensure proper operation.  The irrigation heads are at the point in age 
where they do not recede down as designed.  Over time the shaft becomes scored/scarred which causes them to stay in the up 
position.  As  inspection are completed,  we tap down any that remains up.  

Comments:   Entrance shrubs are maintaining good health and vigor.  All dead plant material has been removed from beds near 
concrete partitions.  Trimming is being kept up regularly.

6. Shrub Beds

Comments:   Canopies of Oaks along SGB Blvd and Superior have been raised above wall.  Isolated branches will be removed as 
needed.  Dead palm fronds and seed pods are removed as needed also.

Dead Or Weak Ones? Proper Fertilization? Infested With Insects/ Disease?

Turf Needs Fertilizer? Shrubs Need Fertilizer? Fertilizer Left In Plants/ Too Close?

Comments:   Spring fertilization was completed  late March.

Comments:  Shrub beds are being maintained properly with regards to trimming and weeding.   

Dead? Need Fertilizer/ Disease/ Insect Control? Need Trimming? Over Trimming?

Dead Wood? Seed Pods? Moss? Staking Kits- Adjust or Remove? Tree Rings?

Excessive Weeds?, Mulch Condition? Ant Beds?

3           

1. Turf

Comments:   The Bahia is showing signs of improvement.  No new insect activity.  Weeds will continue to be addressed with follow 
up treatments as needed.  Overall health and color of Bahia will always be best with consistent rainfall.

2. Irrigation

3. Shrubs

4. Fertilization

 Dry? Dying? Dead spots? Fire ants? Weak Needs Fertilizer? 

Infested with: Insects? Disease?  OVERALL APPEARANCE! 

Heads Stuck Up? Bad Coverage? Broken Heads, Heads Need Adjustment?



   3.33 
Identify key areas that plant enhancements/replacements are needed.

Provide Proposals for approval.
Itemized Enhancements:

General Notes

Final Score:

Comments:    Yes.  This property is a good example of the different scopes of work our company can showcase.

11. Enhancements

Overall Appearance? Would You Use This Property To Take Future Clients Y/N ?

Missed spots? Clippings left? Areas Missed, Height Of Cut? Proper Edging? 

3           
7. Mowing

9. Annual Beds

10. Overall

Comments:    Mulch level remains adequate throughout property.   

Proper Watering? Need Fertilizer or Disease Control? 4           

Healthy, Full Plants? Good Color Selection? Weeds? Dead Heading If Needed?

Comments:    3rd quarter Annual change out  was completed in August. .

4           If Answer Is No. WHY?

Comments:    Mowing will continue at what ever frequency dictated by rate of growth.  Maintenance crew has been instructed to 
keep Bahia at height of 4''.

Excessive Mulch On Plants? Overall Appearance?

Mower Damage From Excessive Speed Etc.?, String Trimming Complete?

Touch Up Needed? Bare Areas? Edges Tucked Even With Bed lines?

4           
8. Mulch



Property: Sawgrass Bay/July Report Project Manager: Bruce Warsaw
Date: 7/29/2016 Spray Technician: Juan Torres

Maintenance 
Service Date Chemical / Fertilizer Time Areas / Target Pest

7/29/2016 Acephate;Zenith;K-Phite;Ardent;10-0-10;Speedzone 3hrs           IPM treatments to turf and shrubs

Chemical Maintenance Log    -   Down To Earth Inc.



Property: Project Manager:  
Period:  Irrigation Tech:   

ZONES DESCRIPTION
7/5/2016 1 2 total (8) 1/2" Line Breaks

Irrigation  Maintenance Log    -   Down To Earth Inc.

7/1/2016-8/1/2016

REPAIRSREPAIR 
HOURS

Maintenance
Service Date

Tree Zones

NOTES

Bruce
Shane

Sawgrass

AREAS INSPECTED & 
COMPLETED

INSPECTION 
HOURS
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RESOLUTION 2016-07 
 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE GREATER 
LAKES/SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT, 
ADOPTING THE ALTERNATIVE INVESTMENT GUIDELINES FOR 
INVESTING PUBLIC FUNDS IN EXCESS OF AMOUNTS NEEDED TO 
MEET CURRENT EXPENSES, IN ACCORDANCE WITH SECTION 
218.415(17), FLORIDA STATUTES  

 
WHEREAS, the Board of Supervisors (the “Board”) of Greater Lakes/Sawgrass Bay 

Community Development District (the “District”) is required to adopt an investment policy in 
accordance with Section 218.415, Florida Statutes, as amended; and 
 

WHEREAS, the Board desires to adopt the alternative investment guidelines for the 
investment of public funds in excess of amounts needed to meet current expenses, in accordance 
with Section 218.415, Florida Statutes, as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE GREATER LAKES/SAWGRASS BAY  COMMUNITY DEVELOPMENT DISTRICT: 
 
 1.  The Greater Lakes/Sawgrass Bay Community Development District herby adopts the 
alternative investment guidelines for the investment of public funds in excess of amounts needed to 
meet current expenses, in accordance with Section 218.415, Florida Statutes, as amended.   
 
 

PASSED AND ADOPTED THIS 21st DAY OF SEPTEMBER, 2016. 
 
 
 

ATTEST:     _______________________________________ 
GREATER LAKES/SAWGRASS BAY 
COMMUNITY DEVELOPMENT DISTRICT 

 
 
_____________________________              ___________________________ 
Secretary / Assistant Secretary             Chairman / Vice Chairman 
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Rizzetta & Company, Inc. 

Memo 
To: Anthony Jeancola  

From: Joe Kennedy  

CC:  

Date: 8/23/2016 

Re: Greater Lakes/Sawgrass Bay – Arbitrage Rebate Calculation Series 2006 A – 7/31/16 

Attached are copies of the Arbitrage Rebate Greater Lakes/Sawgrass Bay – Arbitrage Rebate 
Calculation Series 2006 A – 7/31/16. There is no arbitrage liability at this time. The arbitrage 
calculations are required by the Internal Revenue Service, as well as bond indenture to ensure 
compliance with the IRS requirements.  
 
This report has been scanned to I:\Greater Lakes - Sawgrass Bay\Bonds\Arbitrage Rebate 
Calculations 
 
Joe 



 
 

 

            Specializing In Tax - Exempt Bond Services 

 
 
 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 
 
 
August 12, 2016 

 

Mr. Joseph Kennedy 
Greater Lakes/Sawgrass Bay Community Development District 
c/o Rizzetta & Company, Inc. 
12750 Citrus Park Lane, Suite 115 
Tampa, Florida 33625 
 

$15,995,000  
Greater Lakes/Sawgrass Bay Community Development District  

(Lake County, Florida)  
Special Assessment Bonds, Series 2006A 

Dear Mr. Kennedy: 

Attached you will find our arbitrage rebate report for the above-referenced issue for the annual period 
ended July 31, 2016 (“Computation Period”).  This report indicates that there is no cumulative rebate 
liability as of July 31, 2016. 

The next annual arbitrage rebate report date is July 31, 2017.  If you have any questions or comments, 
please do not hesitate to contact me at (850)-754-0311 or by email at liscott@llstax.com.   

Sincerely, 
 
Linda L. Scott 
Linda L. Scott, CPA 

cc: Ms. Mary Janice Entsminger, US Bank, Orlando, FL. 
 



 

Greater Lakes/Sawgrass 
Bay Community 
Development District  
$15,995,000 Greater Lakes/Sawgrass Bay Community  
Development District (Lake County, Florida) 
Special Assessment Bonds, Series 2006A  

For the period ended July 31, 2016



 
 

 

            Specializing In Tax - Exempt Bond Services 

 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 

August 12, 2016 

 
Greater Lakes/Sawgrass Bay Community Development District  
c/o Rizzetta & Company, Inc. 
12750 Citrus Park Lane, Suite 115 
Tampa, Florida 33625 
 
Re: $15,995,000 Greater Lakes/Sawgrass Bay Community Development District  
 (Lake County, Florida) Special Assessment Bonds, Series 2006A (“Bonds”) 

Greater Lakes/Sawgrass Bay Community Development District (“Client”) has requested that we prepare 
certain computations related to the above-described Bonds for the period ended July 31, 2016 
(“Computation Period”).  The scope of our engagement consisted of the preparation of computations to 
determine the Rebate Requirement for the Bonds for the Computation Period as described in 
Section 148(f) of the Internal Revenue Code of 1986, as amended (“Code”), and this report is not to be 
used for any other purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Bonds and investment earnings information on the proceeds of the Bonds 
during the Computation Period.  The attached schedule is based upon the aforementioned information 
provided to us.  The assumptions and computational methods we used in the preparation of the schedule 
are described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative cumulative Rebate Requirement of $(789,323.76) at 
July 31, 2016.  As such, no amount must be on deposit in the Rebate Fund.  

As specified in the Arbitrage Certificate, the calculations have been performed based upon a Bond Yield 
of 5.52188%.  Accordingly, we have not recomputed the Bond Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebate 
Requirement for the Computation Period based on the information provided to us.  The Rebate 
Requirement has been determined as described in the Code, and regulations promulgated thereunder 
(“Regulations”), as applicable to the Bonds and in effect on the date of this report.  We have no obligation 
to update this report because of events occurring, or information coming to our attention, subsequent to 
the date of this report. 

LLS Tax Solutions Inc. 

 



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRITPION OF SCHEDULE 

Greater Lakes/Sawgrass Bay Community Development District  
August 12, 2016 
$15,995,000 Special Assessment Bonds, Series 2006A  
For the period ended July 31, 2016 

- 2 - 

NOTES AND ASSUMPTIONS 

1. The issue date of the Bonds is August 10, 2006. 

2. The end of the first Bond Year for the Bonds is July 31, 2007. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Bonds that are subject to rebate 
under section 148(f) of the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebate Requirement for the 
Bonds, we have relied on information provided by you without independent verification, and we 
can therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax exempt status of 
interest on the Bonds. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebate Requirement for the Bonds, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Bonds. 

7. Ninety percent (90%) of the Rebate Requirement as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”).  (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.)  No other payment of rebate 
is required prior to the Next Payment Date.  The Rebate Requirement as of the Next Computation 
Date will not be the Rebate Requirement reflected herein, but will be based on future 
computations that will include the period ending on the Next Computation Date.  If all of the 
Bonds are retired prior to what would have been the Next Computation Date, one hundred percent 
(100%) of the unpaid Rebate Requirement computed as of the date of retirement will be due to 
the United States Treasury not later than 60 days thereafter.  

8. For purposes of determining what constitutes an “issue” under section 148(f) of the Code, we 
have assumed that the Bonds constitute a single issue and are not required to be aggregated with 
any other bonds. 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations. 

10. No provision has been made in this report for any debt service fund.  Under Section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose bonds issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of bonds is at least five years and 
the rates of interest on the bonds are fixed at the issue date.  It appears and has been assumed that 
the debt service fund allocable to the Bonds qualifies as a bona fide debt service fund, and that 
this provision applies to the Bonds.  

11. In order to prepare the Arbitrage Calculation we have relied on prior arbitrage report by Deloitte 
Tax LLP with respect to the Rebate Requirement Liability as of July 31, 2010. 
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DEFINITIONS 

1. Bond Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Bond Years may be shorter periods. 

2. Bond Yield: The yield that, when used in computing the present value (at the issue date of the 
Bonds) of all scheduled payments of principal and interest to be paid over the life of the Bonds, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Bond Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebate 
Requirement on certain prescribed dates. 

5. Rebate Requirement: The excess of actual earnings over Allowable Earnings and Computation 
Date Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Bonds is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Bonds Source 

Closing Date Arbitrage Certificate  

Bond Yield Arbitrage Certificate  

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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DESCRIPTION OF SCHEDULE 

SCHEDULE 1 - REBATE REQUIREMENT CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebate Requirement. 
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$15,995,000 GREATER LAKES/SAWGRASS BAY COMMUNITY
DEVELOPMENT DISTRICT (LAKE COUNTY, FLORIDA) SPECIAL
ASSESSMENT BONDS, SERIES 2006A

SCHEDULE 1 - REBATE REQUIREMENT CALCULATION

8 / 10 / 2006 ISSUE DATE
8 / 1 / 2011 BEGINNING OF COMPUTATION PERIOD
7 / 31 / 2016 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 5.52188% EARNINGS
8 / 1 / 2011 BEGINNING BALANCE 0.00 1,031,341.07 1,354,200.58 322,859.51
8 / 1 / 2011 ACQUISITION / CONSTRUCTION FUND 17.52 0.00 0.00 0.00
9 / 1 / 2011 ACQUISITION / CONSTRUCTION FUND 17.52 0.00 0.00 0.00

10 / 3 / 2011 ACQUISITION / CONSTRUCTION FUND 16.95 0.00 0.00 0.00
11 / 1 / 2011 ACQUISITION / CONSTRUCTION FUND 25.71 0.00 0.00 0.00
12 / 1 / 2011 ACQUISITION / CONSTRUCTION FUND 25.43 0.00 0.00 0.00
12 / 28 / 2011 ACQUISITION / CONSTRUCTION FUND 0.00 (2,279.24) (2,926.92) (647.68)
1 / 3 / 2012 ACQUISITION / CONSTRUCTION FUND 26.27 0.00 0.00 0.00
2 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 17.43 0.00 0.00 0.00
3 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 16.31 0.00 0.00 0.00
3 / 21 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 (220.00) (278.99) (58.99)
3 / 21 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 (6,405.00) (8,122.43) (1,717.43)
3 / 21 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 (315.00) (399.46) (84.46)
4 / 2 / 2012 ACQUISITION / CONSTRUCTION FUND 17.39 0.00 0.00 0.00
4 / 12 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 9,219.24 11,654.19 2,434.95
5 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 (1,029,437.50) (1,297,593.21) (268,155.71)
5 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 33.15 0.00 0.00 0.00
6 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 0.07 0.00 0.00 0.00
7 / 2 / 2012 ACQUISITION / CONSTRUCTION FUND 0.07 0.00 0.00 0.00
8 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 0.07 0.00 0.00 0.00
9 / 4 / 2012 ACQUISITION / CONSTRUCTION FUND 0.07 0.00 0.00 0.00

10 / 1 / 2012 ACQUISITION / CONSTRUCTION FUND 0.07 0.00 0.00 0.00
10 / 3 / 2012 ACQUISITION / CONSTRUCTION FUND 0.00 (2,117.60) (2,608.52) (490.92)

0.00 214.03 (214.03) 53,925.24 54,139.27
8 / 1 / 2011 BEGINNING BALANCE 0.00 0.00 0.00 0.00
8 / 1 / 2011 DEBT SERVICE RESERVE FUND 0.31 0.00 0.00 0.00
9 / 28 / 2012 DEBT SERVICE RESERVE FUND 0.00 303,489.69 374,130.34 70,640.65

10 / 1 / 2012 DEBT SERVICE RESERVE FUND 1.00 0.00 0.00 0.00
11 / 1 / 2012 DEBT SERVICE RESERVE FUND 10.28 0.00 0.00 0.00
12 / 3 / 2012 DEBT SERVICE RESERVE FUND 9.95 0.00 0.00 0.00
1 / 2 / 2013 DEBT SERVICE RESERVE FUND 10.28 0.00 0.00 0.00
2 / 1 / 2013 DEBT SERVICE RESERVE FUND 10.31 0.00 0.00 0.00
3 / 1 / 2013 DEBT SERVICE RESERVE FUND 9.31 0.00 0.00 0.00
4 / 1 / 2013 DEBT SERVICE RESERVE FUND 10.31 0.00 0.00 0.00
5 / 1 / 2013 DEBT SERVICE RESERVE FUND 9.98 0.00 0.00 0.00
6 / 3 / 2013 DEBT SERVICE RESERVE FUND 10.31 0.00 0.00 0.00



Page 2

$15,995,000 GREATER LAKES/SAWGRASS BAY COMMUNITY
DEVELOPMENT DISTRICT (LAKE COUNTY, FLORIDA) SPECIAL
ASSESSMENT BONDS, SERIES 2006A

SCHEDULE 1 - REBATE REQUIREMENT CALCULATION

8 / 10 / 2006 ISSUE DATE
8 / 1 / 2011 BEGINNING OF COMPUTATION PERIOD
7 / 31 / 2016 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 5.52188% EARNINGS
7 / 1 / 2013 DEBT SERVICE RESERVE FUND 7.65 0.00 0.00 0.00
5 / 1 / 2014 DEBT SERVICE RESERVE FUND 0.00 (19,867.38) (22,457.78) (2,590.40)

11 / 3 / 2014 DEBT SERVICE RESERVE FUND 0.00 (6,820.00) (7,499.83) (679.83)
5 / 1 / 2015 DEBT SERVICE RESERVE FUND 0.00 (682.00) (730.05) (48.05)

11 / 2 / 2015 DEBT SERVICE RESERVE FUND 0.00 (5,577.01) (5,808.68) (231.67)
12 / 30 / 2015 DEBT SERVICE RESERVE FUND 0.66 0.00 0.00 0.00
1 / 4 / 2016 DEBT SERVICE RESERVE FUND 10.91 0.00 0.00 0.00
2 / 1 / 2016 DEBT SERVICE RESERVE FUND 27.80 0.00 0.00 0.00
3 / 1 / 2016 DEBT SERVICE RESERVE FUND 32.12 0.00 0.00 0.00
4 / 1 / 2016 DEBT SERVICE RESERVE FUND 37.50 0.00 0.00 0.00
5 / 2 / 2016 DEBT SERVICE RESERVE FUND 41.07 0.00 0.00 0.00
5 / 2 / 2016 DEBT SERVICE RESERVE FUND 0.00 (973.48) (986.68) (13.20)
6 / 1 / 2016 DEBT SERVICE RESERVE FUND 41.20 0.00 0.00 0.00
7 / 1 / 2016 DEBT SERVICE RESERVE FUND 46.32 0.00 0.00 0.00

269,897.09 327.27 269,569.82 336,647.32 67,077.50
269,897.09 541.30 269,355.79 390,572.56 121,216.77

ACTUAL EARNINGS 541.30
ALLOWABLE EARNINGS 121,216.77

REBATE REQUIREMENT (120,675.47)
FUTURE VALUE OF 7/31/2011 REBATE REQUIREMENT (659,649.87)
FUTURE VALUE OF 7/31/2012 COMPUTATION DATE CREDIT (1,927.33)
FUTURE VALUE OF 7/31/2013 COMPUTATION DATE CREDIT (1,872.26)
FUTURE VALUE OF 7/31/2014 COMPUTATION DATE CREDIT (1,806.46)
FUTURE VALUE OF 7/31/2015 COMPUTATION DATE CREDIT (1,742.37)
COMPUTATION DATE CREDIT (1,650.00)

CUMULATIVE REBATE REQUIREMENT (789,323.76)
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“Disclosure Representative” shall mean the District Manager of the Issuer or its designee, or 
such officer or employee as the Issuer shall designate in writing to the Trustee and the Dissemination 
Agent from time to time. 

“District Manager” shall mean the person or entity then serving as manager of the Issuer. 

“Dissemination Agent” shall mean the Issuer, acting in its capacity as Dissemination Agent 
hereunder, or any successor Dissemination Agent designated in writing by the Issuer and which has 
filed with the Issuer and Trustee a written acceptance of such designation. Prager has been 
designated as the initial Dissemination Agent hereunder. 

“Fiscal Year” shall mean the period commencing on October 1 and ending on September 30 
of the next succeeding year, or such other period of time provided by applicable law. 

“Limited Offering Memorandum” shall mean the Limited Offering Memorandum dated 
August 4, 2006 relating to the Bonds. 

.‘Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure 
Agreement. 

“MSRB” means the Municipal Securities Rulemaking Board. 

“National Repository” shall mean any Nationally Recognized Municipal Securities 
Information Repositories for purposes of the Rule. A list of the names and addresses of each of the 
National Repositories and State Repositories may currently be obtained by calling the United States 
Securities and Exchange Commission’s Fax on Demand Service from a fax machine phone line at 
(202) 942-8088 and requesting document numbers 0206 and 0207, respectively, or by visiting its 
website at ‘’http://www.sec.gov/info/municipal/nrmsir.htm.’’ 

“Obligated Person(s)” shall mean, with respect to the Bonds, those person(s) who either 
generally or through an enterprise fund or account of such persons are committed by contract or other 
arrangement to support payment of all or a part of the obligations on such Bonds, which person(s) 
shall include the Issuer, the Developer, and its successors or assigns, for so long the Developer and 
its successors or assigns is the owner or optionee of at least 20% of the lands which have been 
determined by the Issuer to be lands benefited by the project financed by the Bonds (the “Project”) or 
is responsible for payment of at least 20% of the Assessments, [and, in the event the option 
agreement between the Landowner and the Developer (as defined in the Limited Offering 
Memorandum) is terminated prior to Developer’s acquisition of all of the lots that are the subject of 
such option agreement,] the Landowner, and its successors or assigns, for so long as the Landowner 
and its successors or assigns is the owner or optionee of at least 20% of the lands which have been 
determined by the Issuer to be lands benefited by the Project financed by the Bonds or is responsible 
for payment of at least 20% of the Assessments. 

“Participating Underwriter” shall mean the original underwriter of the Bonds required to 
comply with the Rule in connection with offering of the Bonds. 
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”Repository” shall mean each National Repository and each State Repository. 

“Rule” shall mean Rule 1 5 ~ 2 -  12(b)(5) adopted by the United States Securities and Exchange 
Commission under the Securities Exchange Act of 1934, as the same may be amended from time to 
time. 

“State Repository” shall mean any public or private repository or entity designated by the 
State as a state repository for the purposes of the Rule. 

3. Provision of Annual ReDorts. 

(a) Subject to the following sentence and Section 4(a)(viii), the Issuer shall 
provide the Annual Report to the Dissemination Agent and the Trustee no later than 180 days after 
the close of the Issuer’s Fiscal Year, commencing with the Fiscal Year ended September 30,2006. 
The Annual Report may be submitted as a single document or as separate documents comprising a 
package, and may cross-reference other information as provided in Section 4 of this Disclosure 
Agreement; provided that the audited financial statements of the Issuer may be submitted separately 
from the balance of the Annual Report, and may be submitted up to, but no later than, 365 days after 
the close of the Issuer’s Fiscal Year. The Issuer shall, or shall cause the Dissemination Agent to, 
provide to each Repository the components of an Annual Report which satisfies the requirements of 
Section 4(a) of this Disclosure Agreement within thirty days after same becomes available. If the 
Issuer’s Fiscal Year changes, the Issuer shall give notice of such change in the same manner as for a 
Listed Event under Section 5. 

(b) If by the 180th day after the close of the Issuer’s Fiscal Year the 
Dissemination Agent has not received a copy of the Annual Report (other than the audited financial 
statements of the Issuer), the Dissemination Agent shall notify the Issuer in writing that the Issuer 
has not complied with its obligations under subsection (a) above. Subject to Section 4(a)(viii), if by 
the 365th day after the close of the Issuer’s Fiscal Year the Dissemination Agent has not received a 
copy of the audited financial statements of the Issuer, the Dissemination Agent shall notifjr the Issuer 
in writing that the Issuer has not complied with its obligations under subsection (a) above. 

(c) If the Dissemination Agent is unable to verify in writing from the Issuer that 
the Issuer has filed an Annual Report with the Repositories by the date required in subsection (a) 
above, the Dissemination Agent shall send a notice to each Repository in substantially the form 
attached as Exhibit A. 

(d) The Dissemination Agent shall: 

(i) determine each year prior to the date for providing the Annual Report 
the name and address of each National Repository and each State Repository, if any; provided; 
however, if the filing is to be made through the Central Post Office pursuant to Section 6 below, the 
Dissemination Agent need only determine the name and address of the Central Post Office; and 
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(ii) promptly upon fulfilling its obligations under subsection (a) above, file 
a report with the Issuer and the Trustee certifying that the Annual Report has been provided pursuant 
to this Disclosure Agreement, stating the date(s) it was provided and listing all the Repositories (or 
the name of the Central Post Office in the event the filing is made through the Central Post Office) to 
which it was provided. 

4. (a) Content of Annual Reports. The Issuer's Annual Report shall contain or 
incorporate by reference the following: 

(i) The amount of Assessments levied for the most recent prior Fiscal 
Year. 

(ii) The amount of Assessments collected from the property owners during 
the most recent prior Fiscal Year. 

(iii) If available, the amount of delinquencies greater than 150 days, and, in 
the event that delinquencies amount to more than ten percent (10%) of the amounts of the 
Assessments due in any year, a list of delinquent property owners. 

(iv) If available, the amount of tax certificates sold, if any, and the balance, 
if any, remaining for sale from the most recent Fiscal Year. 

(v) All fund balances in all Funds and Accounts for the Bonds. The Issuer 
shall provide any Bondholder with this information no more frequently than annually within thirty 
(30) days of the written request of the Bondholder. 

(vi) The total amount of Bonds Outstanding. 

(vii) The amount of principal and interest to be paid on the Bonds in the 
current Fiscal Year. 

(viii) The most recent audited financial statements of the Issuer (provided, 
however, if the Issuer is not required by Florida law to prepare audited financial statements for its 
Fiscal Year ending September 30, 2006, the first Annual Report submitted by the Issuer in 
accordance herewith may include unaudited financial statements for such Fiscal Year). 

To the extent any of the items set forth in subsections (i) through (vii) above are included in 
the audited financial statements referred to in subsection (viii) above, they do not have to be 
separately set forth. Any or all of the items listed above may be incorporated by reference from other 
documents, including official statements of debt issues of the Issuer or related public entities, which 
have been submitted to each of the Repositories, either directly or through the Central Post Office, or 
the United States Securities and Exchange Commission. If the document incorporated by reference 
is a final official statement, it must be available from the MSRB. The Issuer shall clearly identify 
each such other document so incorporated by reference. 
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(b) The Developer agrees to assist the Issuer and the Dissemination Agent in 
preparing and providing the information necessary to prepare the Annual Report and the applicable 
quarterly reports. The Developer and its successors or assigns agrees to provide the information 
necessary to prepare the Annual Report and applicable quarterly reports so long as it is an Obligated 
Person. If the Developer transfers its component of the Development to an entity which will in turn 
own or have the option to acquire at least 20% or more of its component of the Development as 
determined at the time of delivery of the Bonds, or be responsible for payment of at least 20% of the 
Assessments, the Developer agrees to assign its obligations set forth herein to its successor in 
interest. 

(c) Except as expressly provided herein, the financial statements provided by the 
Issuer shall be audited. 

(d) The Developer, so long as it is an Obligated Person, shall also prepare reports 
no later than thirty (30) days after the end of each calendar quarter and provide these reports to the 
Dissemination Agent and to any Bondholders that request them commencing, with the calendar 
quarter ending December 3 1 , 2006. Notwithstanding the foregoing, so long as the Developer is a 
reporting company under the Securities Exchange Act of 1934, as amended, such thirty (30) days 
shall be extended to the date of filing of the Developer’s 10-K or 1 0-Q, if later, as the case may be. 
At such time as the Developer (or its successors or assigns) is no longer an Obligated Person, the 
Developer (or its successors or assigns) will no longer be obligated to prepare the quarterly reports as 
it relates to their respective component of the Development. 

The quarterly reports of the Developer (or its successors or assigns) shall address the 
following, with respect to the Development: 

(i) The percentage of the infrastructure improvements that has been 
completed or acquired with the proceeds of the Bonds. 

(ii) The number of homes planned on property which is being assessed to 
repay the Bonds. 

(iii) The number and type of property (lots, parcels, raw land, etc.) sold to 
builders and/or retail buyers. 

(iv) The number of homes constructed. 

(v) The number of homes occupied. 

(vi) The number of units, type of units and square footage of commercial 
property or other non-residential uses planned on property which is being assessed to repay the 
Bonds. 

(vii) The number and type of property (parcels, raw land, etc.) sold for non- 
residential development, if any. 
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(viii) The square footage of non-residential property constructed, if any. 

(ix) The estimated date of complete build-out of residential units. 

(x) Whether such entity has made any bulk sale of the land subject to the 
Assessments within the District (as defined in the Limited Offering Memorandum) other than in the 
ordinary course of business. 

(xi) The anchor (more than ten percent (10%) of the square footage) 
tenants of non-residential property, if any. 

(xii) The status of development approvals for the Development. 

(xiii) Materially adverse changes or determinations to permits/approvals for 
the Development which necessitate changes to the land development plans. 

(xiv) Updated plan of finance (i.e., status of any credit enhancement, 
issuance of additional bonds to complete project, draw on credit line of Developer, additional 
mortgage debt, etc.). 

The Landowner shall cooperate with the Developer to provide information regarding the 
Landowner to the Developer to enable the Developer to fblfill the Developer's obligations hereunder. 
The Landowner, so long as it is an Obligated Person, shall perform the obligations of the Developer 
hereunder until such time as such obligations are assumed by an entity that is an Obligated Person. 
The Owner, so long as it is an Obligated Person, agrees to cause any purchaser of its property within 
the boundaries of the Issuer, other than the Developer, to assume the foregoing obligation of the 
Landowner. 

5 .  Reporting of Significant Events. 

(a) This Section 5 shall govern the giving of notices of the occurrence of any of 
the following events: 

1. Delinquency in payment when due of any principal or interest on the 
Bonds. 

2. Amendment to the Indenture or this Disclosure Agreement modifying 
the rights of the owners of the Bonds. 

3. Giving a notice of optional or unscheduled redemption of any Bonds. 

4. Defeasance of the Bonds or any portion thereof. 
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5 .  Any change in any rating of the Bonds.* 

6 .  (A) Receipt of an opinion of nationally recognized bond counsel to 
the effect that interest on the Bonds is not tax-exempt; or 

(B) Any event adversely af'fecting the tax-exempt status of the 
Bonds, including, but not limited to: 

(i) Any audit, investigation or other challenge of the tax- 
exempt status of the Bonds by the Internal Revenue Service or in any administrative or judicial 
proceeding; or 

(ii) The issuance of any regulation, decision or other 
official pronouncement by the Internal Revenue Service or other official tax authority or by any court 
adversely affecting the tax-exempt status of the Bonds or bonds of the same type as the Bonds or 
financing structures of the same type as financed by the Bonds. 

7. Any unscheduled draw on the Debt Service Reserve Fund established 
under the Indenture reflecting financial difficulties. 

8. Any unscheduled draw on credit enhancements reflecting financial 
difficulties.** 

9. The release, substitution or sale of property securing repayment of the 
Bonds (including property leased, mortgaged or pledged as such security). The sale of real property 
in the District in the ordinary course of the business of the Developer or Landowner, as applicable, 
shall not be a material event for purposes of the foregoing. 

10. The substitution of credit or liquidity providers or their failure to ** perform. 

1 1. Occurrence of any Event of Default under the Indenture (other than as 
described in clause (1) above). 

(b) The Issuer shall, within five (5) business days of obtaining actual knowledge 
of the occurrence of any of the Listed Events, except events list in clauses (a) (l), (3) or (4), notify 
the Dissemination Agent in writing of such event and whether or not to report the event pursuant to 
subsection (e). 

(c) Whenever the Issuer obtains actual knowledge of the occurrence of a Listed 
Event, the Issuer shall file a notice of the occurrence of a Listed Event, with (i) the Repositories, or 
(ii) the State Repository, if any, if material. 

* The Bonds are not rated. 
There are currently no credit or liquidity providers for the Bonds. ** 
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(d) If the Issuer sends notice pursuant to subsection (c) or otherwise, the Issuer 
shall promptly notify the Dissemination Agent. Such notice shall instruct the Dissemination Agent 
to report the occurrence pursuant to subsection (e). 

(e) If the Dissemination Agent has been instructed by the Issuer to report the 
occurrence of a Listed Event, the Dissemination Agent shall file a notice of such occurrence with the 
MSRl3. Notwithstanding the foregoing: 

(i) notice of the occurrence of a Listed Event described in subsections 
(a)(l), (3) or (4) shall be given unless the Issuer gives the Dissemination Agent affirmative 
instructions not to disclose such occurrence; and 

(ii) notice of Listed Events described in subsections (a)(3) and (4) need not 
be given under this subsection any earlier than the notice (if any) of the underlying event is given to 
Holders of affected Bonds pursuant to the Indenture. 

6. Termination of Disclosure Aaeement. This Disclosure Agreement shall terminate 
upon the defeasance, prior redemption or payment in full of all of the Bonds. 

7. Dissemination Anent. The Issuer may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Agreement, and 
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. If at any time there is not any other designated Dissemination Agent, the Issuer shall be the 
Dissemination Agent. The initial Dissemination Agent shall be Prager. The acceptance of such 
designation is evidenced in the Dissemination Agreement of even date herewith, executed by the 
Issuer and Prager. 

8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure 
Agreement, the Issuer, the Developer, the Landowner and the Dissemination Agent may amend this 
Disclosure Agreement, and any provision of this Disclosure Agreement may be waived, if such 
amendment or waiver is supported by an opinion of counsel expert in federal securities laws, 
acceptable to the Issuer, to the effect that such amendment or waiver would not, in and of itself, 
cause the undertakings herein to violate the Rule if such amendment or waiver had been effective on 
the date hereof but taking into account any subsequent change in or official interpretation of the 
Rule. 

Notwithstanding the above provisions of this Section 8, no amendment to the provisions of 
Section 4(d) hereof may be made without the consent of the Developer and/or Landowner as long as 
such entity is an Obligated Person. 

In the event of any amendment or waiver of a provision of this Disclosure Agreement, the 
Issuer shall describe such amendment in the next Annual Report, and shall include, as applicabIe, a 
narrative explanation of the reason for the amendment or waiver and its impact on the type (or, in the 
case of a change in accounting principles, on the presentation) of financial information or operating 
data being presented by the Issuer. In addition, if the amendment relates to the accounting principles 
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to be followed in preparing financial statements: (i) notice of such change shall be given in the same 
manner as for a Listed Event under Section 5(b); and (ii) the Annual Report for the year in which the 
change is made should present a comparison (in narrative form and also, if feasible, in quantitative 
form) between the financial statements as prepared on the basis of the new accounting principles and 
those prepared on the basis of the former accounting principles. 

9. Additional Information. Nothing in this Disclosure Agreement shall be deemed to 
prevent the Issuer from disseminating any other information, using the means of dissemination set 
forth in this Disclosure Agreement or any other means of communication, or including any other 
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which 
is required by this Disclosure Agreement. If the Issuer chooses to include any information in any 
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically 
required by this Disclosure Agreement, the Issuer shall have no obligation under this Disclosure 
Agreement to update such information or include it in any future Annual Report or notice of 
occurrence of a Listed Event. 

10. Default. In the event of a failure of the Issuer, the Disclosure Representative, either 
or both of the Developer and Landowner, or a Dissemination Agent to comply with any provision of 
this Disclosure Agreement, the Trustee may (and, at the request of any Participating Underwriter or 
the Holders of at least 25% aggregate principal amount of Outstanding Bonds and receipt of 
indemnity satisfactory to the Trustee, shall), or any beneficial owner of a Bond may take such actions 
as may be necessary and appropriate, including seeking mandate or specify performance by court 
order, to cause the Issuer, the Disclosure Representative, either or both of the Developer and 
Landowner, as applicable, or a Dissemination Agent, as the case may be, to comply with its 
obligations under this Disclosure Agreement. A default under this Disclosure Agreement by either 
or both of the Developer and Landowner shall not be deemed a default by the Issuer hereunder and 
no default hereunder shall be deemed an Event of Default under the Indenture, and the sole remedy 
under this Disclosure Agreement in the event of any failure of the Issuer, the Disclosure 
Representative, either or both of the Developer and Landowner, or a Dissemination Agent, to comply 
with this Disclosure Agreement shall be an action to compel performance. 

1 1. Duties of Dissemination Anent. The Dissemination Agent shall have only such duties 
as are specifically set forth in this Disclosure Agreement. 

12. Filing; ThrouPh a Central Post Office. Any filing under this Disclosure Agreement 
may be made solely by transmitting such filing to a Central Post Office. Such filing shall satisfy the 
requirements hereof with respect to filings required to be made to each and every Repository and the 
Issuer shall not be required to make separate filings with any of the Repositories. 

13. Beneficiaries. This Disclosure Agreement shall inure solely to the benefit of the 
Issuer, the Developer, the Landowner, the Dissemination Agent, the Participating Underwriter and 
beneficial owners of the Bonds, and shall create no rights in any other person or entity. 
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14. Tax Roll. The District, through its District Manager, if applicable, agrees to provide 
the Dissemination Agent with a certified copy of the tax roll provided to the Charlotte County Tax 
Collector within 30 days of its delivery to the Lake County Tax Collector. 

15. Governing Law. The laws of the State of Florida and Federal law shall govern this 
Disclosure Agreement and venue shall be in Lake County, Florida. 

16. Counterparts. This Disclosure Agreement may be executed in several counterparts, 
each of which shall be an original and all of which shall constitute but one and the same instrument. 

[This Space Intentionally Left Blank] 
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IN WITNESS WHEREOF, the undersigned has executed this Disclosure Agreement as of 
the date and year set forth above. 

ATTEST: 

CONSENTED TO AND AGREED TO BY: 

DISTRICT MANAGER 

Rizzetta & Company Incorporated and its 

GREATER LAKESISAWGRASS BAY 
COMMUNITY DEVELOPMENT 
DISTFUCT, AS ISSUER 

e m a n ,  Board of Supervisors 

TOUSA HOMES, INC., AS DEVELOPER 

By: 
Name: 
Title: 

LO LAND ASSETS, LP, a Delaware limited 
partnership, AS LANDOWNER 

By: LE Land Assets, LLC, a Delaware limited 
liability company, its General Partner 

By: 
Name: 
Its: 
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IN WITNESS WHEREOF, the undersigned has executed this Disclosure Agreement as of 
the date and year set forth above. 

[SEAL] 

ATTEST: 

GREATER LAKESISAWGRASS BAY 
COMMUNITY DEVELOPMENT 
DISTRICT, AS ISSUER 

By: 
Chairman, Board of Supervisors 

By: 
Secretary 

CONSENTED TO AND AGREED TO BY: 

DISTRICT MANAGER 

Rizzetta & Company Incorporated and its 
successors and assigns 

By: 
Name: 
Title: 

TOUSA HOMES, INC., AS DEVELOPER 

ft 

Title: pasaw-- 

LO LAND ASSETS, LP, a Delaware limited 
partnership, AS LANDOWNER 

By: LE Land Assets, LLC, a Delaware limited 
liability company, its General Partner 

Its: 
(01  055885;l 
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IN WITNESS WHEREOF, the undersigned has executed this Disclosure Agreement as of 
the date and year set forth above. 

GREATER LAKESISAWGRASS BAY 
COMMUNITY DEVELOPMENT 
DISTRICT, AS ISSUER 

[SEAL] 

By: 
Chairman, Board of Supervisors 

ATTEST: 

By: 
Secretary 

CONSENTED TO AND AGREED TO BY: 

DISTRICT MANAGER 

Rizzetta & Company Incorporated and its 
successors and assigns 

By : 
Name: 
Title: 

TOUSA HOMES, INC., AS DEVELOPER 

By: 
Name: 
Title: 

LO LAND ASSETS, LP, a Delaware limited 
partnership, AS LANDOWNER 

By: LE Land Assets, LLC, a Delaware limited 
liability company, its General Partner 

Suilan D. Vavak Name: 
Its: Vice President 
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PRAGER, SEALY & CO., LLC, 
AS DISSEMINATION AGENT 

By: 
Managing Director 

CONSENTED TO AND ACKNOWLEDGED BY: 

U.S. BANK NATIONAL ASSOCIATION, AS 
TRUSTEE 
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EXHIBIT A 

FORM OF NOTICE TO 
REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Greater LakedSawgrass Bay Community Development District 

Name of Bond Issue: $15,995,000 Special Assessment Bonds, Series 2006A 

Date of Issuance: August 10,2006 

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect 
to the above-named Bonds as required by Section 3 of the Continuing Disclosure Agreement, dated 
August 10,2006, by and among the Issuer and the parties named therein. The Issuer has advised the 
undersigned that it anticipates that the Annual Report will be filed by 3 20-. 

Dated: 7 -  20 . , Dissemination Agent 

cc: Greater LakedSawgrass Bay Community Development District 
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